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EDITOR’S NOTE

The end of December 2017 marks the end DFRC, the training was held at Sibane Hotel
of quarter 3 of our financial year, which on the 23rd to 24th November.
means another edition of UMTSENTSE.

The Corporation also took part in the SADC
This edition touches on what the green team DFI network meetings which were hosted in
got up to in the period, October to December, the country. The meetings saw the
Corporation being officially admitted as a
as we accelerate our engagement on
member of the SADC DFI Network.
delivering on the huge mandate that has been
entrusted by the Government to the green I hope you find fulfilment in reading through
our publication as we reveal more of what
team.
transpired during the quarter.

One of the featured event, is the Cheque
presentation to the Graduate Enterprise Maqhawe Tfwala
Program that was held at the Ministry of Marketing and Training Assistant
maqhawet@nidcs.org.sz
Commerce, Industry and Trade.
The team was also involved in a capacity
building exercise facilitated by the SADC

ENJOY!!!!!
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REFLECTION ON 2017 FROM THE MANAGING DIRECTOR

Muzikayise Dube
There were a number of unexpected events bringing new challenges to the world economy.
The overall economic environment in the country experienced minimal growth in the past
few years, however, global growth projections indicate a gradual pickup in economic
activity. Advanced economies were stronger in the year 2016 than anticipated.
For us the year came with its own challenges and opportunities, overall we had a good year
but we had to work for it. A number of engagements that we had with the public, clientele
and stakeholders are already bearing fruit.

Tasked with “SERVING INDUSTRIES THROUGH FINANCE’’, we have been hard at
work in the year 2017, and I would like to thank the green team for a successful year, as staff
we are pleased with our progress. We however, all know that we need to constantly have a
fresh focus to deliver on the mandate, but I am confident that with the current skilled and
experienced green team, we will continue adding value to the NIDCS brand. I would also like
to thank all our stakeholders for the support they showed in 2017.
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NIDCS PUMPS E500, 000.00 TOWARDS GEP

Following the Graduates Enterprise
Program training that took place on 9th
October to 27th October 2017. The
Corporation has since made a commitment
of E500,000.00 towards the program.

the 5% minimum requirement to qualify for
the Small Scale Credit Enterprise Loan
Guarantee Scheme.

The support will target qualifying proposals in
the priority sectors including Manufacturing,
During the GEP stakeholder presentation’s Agro-processing, Energy, ITC, Tourism and
held at the Ministry of Commerce, Industry Agriculture.
and Trade on the 6th December 2017.
The GEP will also support the awarded
Through the office of the Managing Director,
proposals with mentorships and corporate
NIDCS presented its commitment of
building.
E500,000.00 before the Hounorable Minister,
Mr. Jabulani Mabuza.
As highlighted by the Managing Director,
Muzikayise Dube, during the commitment
presentation, the money provided by NIDCS
will go towards helping graduates to meet

Muzikayise Dube
making his remarks
during the Cheque
presentation
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HVCHP SITE VISIT

NIDCS employees posing with the farmers
HVCHP is the acronym for High Value
Crop and Horticulture Project (HVCHP)
which is a collaborative effort between
NAMBOARD, SWADE, NMC,EU and the
Swaziland Government that aims to create
functional agriculture markets for crops
other than sugar cane and ensure that they
are grown on a larger scale for commercial
purposes.

As per the NIDCS mandate for development,
we are interested in participating in the
project through financing farmers & SMMEs
that have limited access to funding by most
financial institutions largely due to shortage
or lack of collateral. To underline our keen
interest,
our Portfolio Investments team
made a visit to the Lower Usuthu Smallholder
Irrigation Project (LUSIP) area from whom we
have received an application for funding.

Thandeka, Nomcebo and Phumlani
during the site visit
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STIMULATING ECONOMIC ACTIVITY
Having been mandated to spur economic growth in the country, the Corporation has been
focused on identifying projects across the country that can generate the desired impact
on the economy. This saw the Corporation’s Managing Director and Portfolio Investment
Department, organizing meetings with the Mankayane Town Board and also the
Shiselweni Regional Administrator in a bid to understand the developmental plans of the
areas and how NIDCS can assist this areas towards increased economic activity. Below are
highlights from both the meetings:

Mankayane Town Board
Through the Portfolio Investments
Department, Ms. Nomcebo Fakudze and Mr.
Phumlani Gama attended a meeting with
the Mankayane Town Board. The meeting
was held at the town board’s conference
room.

development that would formalize and grow
the SME sector in the town. He stated that this
was because Mankayane is a small town with a
large number of informal SMEs and as such
were looking for financiers to help formalize
the SME sector in the town while improving
the level of economic activity and farther
generate interest for more commercial
businesses.

The meeting allowed our team to understand
During the meeting, the Town Clerk Mr.
the town’s developmental plans and the
Wandile Thwala, revealed that the Board’s
financial assistance required by the town.
strategy was to facilitate economic
A meeting with the Shiselweni Regional
administrator was initiated by the
Managing
Director
and
Portfolio
Investment Executive to fathom the overall
landscape and direction of the region with This is because the town has shown great
regards to economic development.
potential to be one of the country’s economic
The meeting took place at the Regional drivers due to its flat landscape, vibrant textile
Administrator Offices, where the Regional and forestry industries amongst other factors.

Shiselweni Region

Administrator, Mr. Themba Masuku advised
that the RA office had earmarked several
projects to transform the economic setting of
the region in the next five to ten years.

Interest was expressed in principle for all the
projects which were aligned to our mandate,
discussions are already underway with the
hope that they will come to fruition.

Specific reference was made to Nhlangano
Town.
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Public Private Partnership Training
As we strive to activate all our
strategic

pillars,

the

Corporation

recently organized a training on
Private

Public

Partnerships.

In this endeavor we engaged an
expert, Mr. Kogan Pillay, who is the
head of PPPs unit at the Southern
African

Development

Community

Development Finance Resource Centre.

PPP training participants posing for a group photo

Private Public Partnerships is an investment
avenue which the Corporation utilizes as other

means to generate sources of finance.

chamber

of

Technology
Commerce,

Commerce,
Park

and

Industry

and

Royal
the

Swaziland

Ministry

Trade

of

amongst

others.

The training took place on the 23rd November
to 24th November at Sibane Hotel. The
participants included representatives from the

With the lessons gained from the training, we
look forward to the roll out of PPP projects.

Central Bank of Swaziland, Ministry of Finance,
Federation

of

Swaziland

Employers

Mr. Kogan Pillay, presenting
the Managing Director with his
certificate.

and

Mr. Kogan Pillay, during the
PPP training.

Ms. Nomcebo Fakudze
receiving her certificate.
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Government talks Financial Inclusion at SADC DFI forum

It was during the SADC DFI CEO forum held
at the Royal Swazi Spa Convention Centre,
Ezulwini, where Government, through the
Ministry of Finance announced that they
were working on a stronger strategy in
strengthening Financial inclusion.

As one of the Development Finance Institution
in the country, NIDCS was part of the
participants and organizers of the DFI forum.

The conference was organized jointly by the
country’s pioneers in Development Finance
being the; Swaziland Development Finance
Government made it known that they were Corporation (FINCORP), Swaziland Industrial
escalating their efforts in dealing with Development Company (SIDC), SwaziBank and
delinquency through setting up a Centre for the National Industrial Development
Financial Inclusion in the country.
Corporation of Swaziland (NIDCS).
We look forward to seeing improved levels of Over Eighty CEOs and senior management
Financial inclusion in the country that will spur from all SADC countries attended this forum.
socio-economic growth and development.

Representatives of the SADC DFIs
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NIDCS OFFICIALLY JOINS THE SADC DFI NETWORK

Managing Director, Muzikayise Dube and Chairman of the Board, Ephraim Hlophe
signing up for SADC DFI Membership.
NIDCS officially became a member of the SADC all of which are our areas of focus in
SADC DFI Network during the SADC DFI terms of project finance.
CEO forum which was held at the Royal
Increasing industrialization and economic
Swazi Spa Convention Centre, Ezulwini.
integration within the SADC region were also
SADC DFI Network is a Southern African covered during the forum. The forum also saw
Development Community Development the official signing of NIDCS membership to
Finance Institutions Network that incorporates the SADC DFI Network.
National Development Finance institutions
The membership accords the Corporation
(DFIs) in all SADC member countries. The
access to Capacity building, technical
Network was founded in the year 2000 and is
assistance and peer support mechanisms.
currently composed of 48th DFIs, with NIDCS
Notwithstanding, since May 2016, the
becoming the 49th.
Corporation has been associated with the
The forum, discussed amongst other things the SADC DFRC as an observer.
need for increased provision of infrastructure,
bulk water, energy and transportation across
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CONTACT US
3rd Floor, North-West Wing
Sibekelo Building, Mhlambanyatsi Road
P.O. Box 9458, Mbabane, H100
Tel: (+268) 2 404 2241/ 3846
Fax: (+268) 2 404 6069
Email: info@nidcs.org.sz
www.nidcs.org.sz

SERVING INDUSTRIES
THROUGH FINANCE
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